Market Report — November 2011
for Naples, Bonita, Estero Market Areas
LISTED, PENDED, CLOSED YEAR TO DATE NOVEMBER 2011
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AVERAGE MEDIAN
YEAR LISTED PENDED CLOSED SALES PRICE | SALES PRICE
2011 18,078 13,700 9,710 $367,484 $187,000
2010 20,978 14,092 9,176 $359,842 $185,000
2009 21,880 13,754 8,059 $340,586 $185,000
2008 24,185 7,979 5,714 $514,515 $294,500
2007 25,714 6,164 4,773 $673,948 $380,000
2006 28,092 6,675 5,369 $688,986 —
2005 18,773 13,558 10,671 $619,041 —

LISTED, PENDED, CLOSED MONTH OF NOVEMBER 2011

YEAR LISTED PENDED CLOSED
2011 1,740 1,037 614
2010 1,954 1,116 627
2009 1,772 1,180 676
2008 2,134 673 380
2007 2,360 468 310
2006 2,751 495 334
2005 2,404 728 711

BREAKDOWN BY PRICE CATEGORY YEAR TO DATE NOVEMBER 201 1 (This chart shows the percentage of the market represented by each price segment.)

LISTED PENDED CLOSED

RANGE UNITS % UNITS % UNITS %
0-$250 9,336 51.64% 8,824 64.41% 6,034 62.14%
$250-$500 4,653 25.74% 2,776 20.26% 2,071 21.33%
$500-$750 1,569 8.68% 869 6.34% 656 6.76%
$750-$1M 888 4.91% 413 3.01% 292 3.01%
$1-$2M 1,031 5.70% 531 3.88% 426 4.39%
$2-$5M 495 2.74% 252 1.84% 202 2.08%
$5M+ 106 0.59% 35 0.26% 29 0.30%

CLOSED SALES

B Closings year-to-date are the highest since 2005 and the second highest on record

B Total volume of closed sales is up 8% over 2010, indicative of the increased activity in the price range above $1,000,000.

B Closed sales between $2,000,000 and $5,000,000 are up 13% through November and show a 3.7% increase in median price.

PENDED SALES
B Year-to-date pended sales remain strong, showing less than a 3% decline for the period from 2010.

B In the month of November, the number of pended sales above $500,000 posted a 21% increase over 2010. The price segments of $500,000 - $750,000
and $1 - $2 million were the most improved, each with a 25% increase over November 2010.

B Four sales priced above $5,000,000 were pended in November, up from one in November 2010.

NEW LISTINGS
B The number of properties placed on the market in November is the lowest for the month since November 2004.

B Active inventory on December 1, 2011, stands at 8,028 units (4,352 condominiums and 3,676 single family homes. This represents a 23% decline
from December 1, 2010.

B Price segments showing the largest decreases in supply are condominiums priced between $2,000,000 and $5,000,000 — down 41% and single
family homes priced under $250,000 — down 47% from a year ago..
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