Market Report — August 2011

for Naples, Bonita, Estero Market Areas

LISTED, PENDED, CLOSED YEAR TO DATE AUGUST 2011
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AVERAGE MEDIAN
YEAR LISTED PENDED CLOSED SALES PRICE | SALES PRICE
2011 13,372 9,964 7,676 $377,302 $192,000
2010 15,425 10,948 7,328 $371,042 $190,000
2009 16,440 10,143 5913 $345,688 $185,000
2008 18,046 5,922 4,363 $546,638 $314,200
2007 19,176 4,944 3,803 $690,044 $385,000
2006 20,508 5,237 4,314 $690,164 —
2005 13,148 11,369 8,584 $624,327 —

LISTED, PENDED, CLOSED MONTH OF AUGUST 2011

YEAR LISTED PENDED CLOSED
2011 1,471 534 732
2010 1,674 1,019 721
2009 1,576 1,230 731
2008 1,721 727 503
2007 2,046 448 379
2006 2,081 503 395
2005 1,640 1,042 925

BREAKDOWN BY PRICE CATEGORY YEAR TO DATE AUGUST 2011 (This chart shows the percentage of the market represented by each price segment.)

LISTED PENDED CLOSED

RANGE UNITS % UNITS % UNITS %
0-$250 6,912 51.69% 6,291 63.14% 4,672 60.87%
$250-$500 3,425 25.61% 2,031 20.38% 1,692 22.04%
$500-$750 1,166 8.72% 645 6.47% 589 6.97%
$750-$1M 659 4.93% 313 3.14% 232 3.02%
$1-$2M 762 5.70% 440 4.42% 350 4.56%
$2-$5M 378 2.83% 217 2.18% 172 2.24%
$5M+ 70 0.52% 27 0.27% 23 0.30%

CLOSED SALES

B The number of closed sales in August remains approximately the same as August 2010, and the third highest for the month in 11 years.
B Year-to-date closed sales are up approximately 5% and volume is up 6.5%.

B Sales of properties priced above $1,000,000 are up 11% through August (545 in 2011 vs. 489 in 2010).

PENDED SALES

B Pended sales remained approximately the same in August as July.

B Although pended sales for August are among the lowest for the month, a rolling 12 month comparison (8/1/10 - 7/31/11) ranks
them among the highest on record for this period.

NEW LISTINGS

B The number of properties placed in inventory during August is 12% lower than August 2010.

B Available inventory in the Naples, Bonita Springs, Estero market stands at 7,263 units (3,913 condominiums and 3,350 single family
homes). This represents a 26% decrease from August 2010.

B Overall inventory represents approximately an eight month supply based on the number of closed sales during the past 12 months.
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“The source of this real property information is the copyrighted and proprietary database compilation of Sunshine MLS, LLC. Copyright 2011 Sunshine MLS, LLC. All rights reserved.
The accuracy of this information is not warranted or guaranteed. This information should be independently verified if any person intends to engage in a transaction in reliance upon it.”



