Market Report — july 2011

for Naples, Bonita, Estero Market Areas

LISTED, PENDED, CLOSED YEAR TO DATE JULY 2011
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AVERAGE MEDIAN
YEAR LISTED PENDED CLOSED SALES PRICE | SALES PRICE
2011 11,901 9,430 6,881 $380,627 $195,000
2010 13,751 9,929 6,607 $380,802 $195,000
2009 14,864 8,913 5,182 $349,140 $180,000
2008 16,325 185 3,860 $560,732 $320,000
2007 17,130 4,496 3,424 $703,550 $385,000
2006 18,427 4,734 3,919 $700,304 —
2005 11,508 10,327 7,659 $629,307 —

LISTED, PENDED, CLOSED MONTH OF JULY 2011

YEAR LISTED PENDED CLOSED
2011 1,338 559 708
2010 1,629 1,009 738
2009 1,830 1,242 840
2008 1,908 698 518
2007 1,874 424 360
2006 2,016 462 385
2005 1,391 1,028 898

(This chart shows the percentage of the market represented by each price segment.)

BREAKDOWN BY PRICE CATEGORY YEAR TO DATE JULY 2011

LISTED PENDED CLOSED

RANGE UNITS % UNITS % UNITS %
0-$250 6,105 51.30% 5,946 63.05% 4,157 60.41%
$250-$500 3,070 25.80% 1,928 20.45% 1,520 22.09%
$500-$750 1,055 8.86% 606 6.43% 485 7.05%
$750-$1M 576 4.84% 300 3.18% 216 3.14%
$1-$2M 692 5.81% 413 4.38% 326 4.74%
$2-$5M 342 2.87% 212 2.25% 158 2.29%
$5M+ 61 0.51% 25 0.26% 19 0.28%

CLOSED SALES
B Year-to-date July closed sales units are up 4% over 2010.

B During the first seven months of 2011, all price segments showed increases in the number of closings with the exception of
properties priced above $5 million, which decreased by 24% (19 closings through July 2011 vs. 25 for 2010).

B Average and median price remained the same for the period when compared with 2010.

PENDED SALES
B The number of pended sales year-to-date July is down 5% from the same period 2010.
B Sales above $1 million remain strong and are up 10% for the year.

NEW LISTINGS
B The number of new properties placed on the market in July is the lowest for the month for the past eight years.

B Available inventory in the Naples, Bonita Springs, Estero market stands at 7,320 units (3,934 condominiums and 3,386 single
family homes). This represents a 25% decline from July 2010.

B Overall inventory currently stands at approximately an 8.5 month supply based on the number of closed sales during the past 12 months.
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“The source of this real property information is the copyrighted and proprietary database compilation of Sunshine MLS, LLC. Copyright 2011 Sunshine MLS, LLC. All rights reserved.
The accuracy of this information is not warranted or guaranteed. This information should be independently verified if any person intends to engage in a transaction in reliance upon it.”



